WTN: Annual General Mandate of 2018 
On 30/06/2018, Tay Ninh Water Supply Sewerage Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve contents, programs, working regulation and voting regulation at Annual General Meeting of Shareholders 

Article 2: Approve the report of Chair of Board of Directors on operations of Board of Directors in 2017 and operation plan of 2018 

Article 3: Approve the report of Manager on result of business and production operation of 2017, the audited financial statement of 2017 and report on operations of Board of Supervisors in 2017 with the following contents: 

· Total revenue: VND 56.366 billion, increased by 8.59% compared to year 2016 
· Profit after tax of 2017: VND 2.905 billion 

· Funds planned and used following the regulation. 

· Profit for dividend payment of 2017: VND 1.415 billion 

· Dividend/ share: VND 133.8/ share 

Article 4: Approve the business plan of 2018 

a. Targets of business plan: 

· Yield of water production: 9,303,078m3
· Yield of water consumption: 7,680,000m3
· Rate of loss: 17.54% 

· Total revenue: VND 61,299,712,000

In which: + Revenue of water: VND 59,879,371,469 

                + Financial revenue: VND 500,000,000

                + Construction service: VND 1,300,000,000

· Total expense: VND 58,069,383,000
In which: + Expense of water: VND 57,169,383,000

                + Expense of construction service: VND 900,000,000

· Total profit before tax: VND 3,609,988,469

· Total salary fund: VND 12,964,607,040

In which: + Salary fund for laborers: VND 11,473,007,040

                + Salary fund for managers: VND 1,496,600,000

b. Basic construction: 
· Total estimation of basic construction in 2018: VND 55,176,709,000

In which: + Expense of supplies: VND 36,586,340,000

                + Expense of laborers and machines: VND 17,160,340,000

                + Other expense: VND 1,430,029,000

· Plan on allocating resources in 2018: 
a. Total amount of resources in 2018: VND 18,657,702,462

In which: + Resources of 2017 moved to year 2018: VND 1,345,053,168

                + Resources planned in 2018: VND 17,312,649,294 

b. Plan on using resources in 2018: VND 18,657,702,462
In which: + Implement the payment for initial loans at AFD bank and ADB bank: VND 6,074,522,138
                 + Investment in basic construction in 2018: VND 12,583,180,324

In which: + Expense of laborers and machines: VND 9,781,393,000

                                   + Other expense: VND 1,144,023,200

                                   + Expense of supplies: VND 1,657,764,124 

Article 5: Approve the report on profit distribution of 2017 and plan on profit distribution of 2018 

a. Plan on profit distribution of 2017: 

1. Profit before tax: VND 3,569,022,446 

2. Profit after tax: VND 2,905,031,847 

3. Plan on profit distribution: 

3.1. Welfare and bonus fund: VND 1,489,857,712

In which: + Welfare and bonus fund for laborers: VND 1,365,557,712

                + Bonus fund for Executive Board: VND 124,300,000

3.2. Profit for dividend payment: VND 1,415,174,135 

3.3. Dividend/ share: VND 133.80/share 

3.4. Rate of dividend: 1.338% 

3.5. Implementing time: from 03/07/2018 

b. Plan on profit distribution of 2018: 

1. Profit before tax: VND 3,609,988,469 

2. Profit after tax: VND 2,887,990,775 

3. Plan on profit distribution: 

3.1. Welfare and bonus fund: VND 1,558,425,880

In which: + Welfare and bonus fund for laborers: 1,434,125,880
                + Bonus fund for Executive Board: VND 124,300,000

3.2. Profit for dividend payment: VND 1,329,564,895 

3.3. Dividend/ share: VND 125.70/ share 

3.4. Rate of dividend: 1.25% 

Article 6: Approve the report on remuneration of Board of Directors and Board of Supervisors 

a. Remuneration of Board of Directors and Board of Supervisors in 2017: 

	No.
	Position
	Number of members
	Number of months
	Remuneration (VND/month)
	Amount (VND)

	1
	Member of Board of Directors 
	02
	12
	3,600,000
	86,400,000

	2
	Board of Supervisors 
	02
	12
	2,700,000
	64,800,000

	3
	Secretary of Board of Directors 
	01
	12
	2,000,000
	24,000,000

	4
	Total 
	05
	36
	8,300,000
	175,200,000


b. Remuneration of Board of Directors and Board of Supervisors in 2018: 

	No.
	Position
	Number of members
	Number of months
	Remuneration (VND/month)
	Amount (VND)

	1
	Member of Board of Directors 
	02
	12
	3,960,000
	95,040,000

	2
	Board of Supervisors 
	02
	12
	2,970,000
	71,280,000

	3
	Secretary of Board of Directors 
	01
	12
	2,200,000
	26,400,000

	4
	Total 
	05
	36
	9,130,000
	192,720,000


Article 7: Approve the report on selecting auditing institution and authorizing to sign auditing contract in 2018 

General Meeting of Shareholders authorizes Board of Directors to select an auditing institution for the financial statement of 2018 of the Company 

Article 8: Implementation 

1. Members of Board of Directors, Board of Supervisors and Executive Board are responsible for commanding and implementing this General Mandate following the function, obligation, rights in accordance with the regulation of law and the Charter of the Company. Board of Directors is responsible for reporting the implementation result at Annual General Meeting of Shareholders of 2019. 
2. This General Mandate is approved by General Meeting of Shareholders of Tay Ninh Water Supply Sewerage Joint Stock Company. This General Mandate is valid from 30/06/2018. 
